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A Study of Trends in the Transformation of the Global Economic Governance System
Chen Weiguang, Han Xueying
(Guangdong Institute for International Strategies,Guangdong University of Foreign Studies,Guangzhou,Guangdong 510420)

Abstract: Against the background of external impact and great power competition, the current global economic governance system is facing the
biggest adjustment and structural reshaping since the Cold War. Through the analysis of the evolution of the global economic governance system, we can
see that the external shock is the destructive force of the system evolution, causing the change of the internal concept, power and interest structure of
state actors. The great power game based on structurally changing state actors will promote the reform of the global economic governance system. Under
the impact of the global spread of COVID-19, the conflict between Russia and Ukraine and the new round of technological revolution, the strategic
competition among major countries is intensifying, which may lead to the fission of the global economic governance system into a “parallel system” .
To avoid fragmentation of the global economic governance system, China should actively play its role, oppose unilateralism and pseudo—multilateralism,
practice the global governance concept of “extensive consultation, joint contribution and shared benefits” , and promote the building of a community
with a shared future for mankind. Promote institutional opening up and enhance institutional discourse power; We will advance high—quality Belt and
Road development and BRICS Plus cooperation mechanisms, implement global development initiatives, and participate in leading the reshaping of the
global economic governance system.

Key words: External Impact; Power Competition; Global Economic Governance System
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